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'DO� ��� IHEEUDLR� ����� L� FDQFHOOL� GHL� QRVWUL� 2UDWRUL�
VRQR�ULPDVWL�FKLXVL��&RQ�VRIIHUHQ]D�GL�WXWWL��JUDQGL�H�
SLFFROL��1HVVXQR�GL� QRL�� QHOOD� VXD� LQWHUD� YLWD� DYHYD�
PDL� YLVWR� O¶2UDWRULR� FKLXVR� RSSXUH� DYHYD� GHFLVR� GL�
FKLXGHUOR�� 3HUz�� FRPH� VHPSUH� VXFFHGH�� OH� YLFHQGH�
GHOOD� YLWD� FL� KDQQR� VXSHUDWL� H� FL� VLDPR� GRYXWL� DGH�
JXDUH��6DSHYDPR�FKH�QRQ�VDUHEEH�GXUDWR�SHU�VHPSUH�
H� VLDPR� VWDWL� EUDYL� D�QRQ�SHUGHUH� OD� VSHUDQ]D��'$,�
35,0,�*,251,�',�6(77,0$1$�35266,0$�L�
FDQFHOOL�GHOO¶RUDWRULR�GHJOL�2OPL�H�GL�0XJJLDQR�ULD�
SULUDQQR� 
1HOOH�SDJLQH�GL�TXHVWR�IRJOLR�SDUURFFKLDOH� WURYHUHWH�
,/�5(*2/$0(172�H�/$�1250$7,9$�&,5�
&$�/$�35,9$&<��FKH�FL�SHUPHWWHUDQQR�GL�ULDSULUH�
JOL�VSD]L�DOO¶DSHUWR�QHL�FRUWLOL�GHOO¶2UDWRULR� 
2UDUL�H�JLRUQL�GL�DSHUWXUD�GLSHQGHUDQQR�GDOOH�ULVRUVH�
FKH� ULXVFLUHPR� D�PHWWHUH� LQ� FDPSR��2JQL� SRPHULJ�
JLR��SHU�GXH�RUH�FLUFD�FL�YRUUDQQR�GHOOH�SHUVRQH�FKH�
GHGLFKHUDQQR� LO� ORUR� VHUYL]LR� DOO¶DFFRJOLHQ]D�
�UDFFRJOLHQGR� L� GDWL� GL� FKL� HQWUD� H� HVFH�� DO� ILQH� GL�
SHUPHWWHUH�HYHQWXDOL�WUDFFLDPHQWL�H�VHJQDOD]LRQL�QHO�
FDVR�FL�VLDQR�FRQWDWWL�FRQ�SHUVRQH�SRVLWLYH�DO�YLUXV� 
9RJOLDPR� DSULUH�PD� JDUDQWLUH� OD� VLFXUH]]D��9RJOLD�
PR�ULSUHQGHUH�D�VRUULGHUH�H�JLRFDUH�LQVLHPH��,�QRVWUL�
RUDWRUL� VRQR� VWDWL� SHQVDWL� SHU�TXHVWR�� ,O�6LJQRUH� FX�
VWRGLVFH�OH�SDUURFFKLH�H�L�ORUR�RUDWRUL�SHU�FRQGLYLGHUH�
OD�JLRLD��O¶DPLFL]LD��OD�SDFH��LO�VHUYL]LR�UHFLSURFR� 
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�� ,� JHQLWRUL� KDQQR� SUHVR� YLVLRQH� GL� TXHVWR�5HJRODPHQWR� H� VRQR� FRQVDSHYROL�
FKH�O¶DWWXDOH�SHULRGR�GL�3DQGHPLD�ULFKLHGH�PROWD�UHVSRQVDELOLWj�GD�SDUWH�GL�WXWWL��SHU�
JDUDQWLUH� OD� VLFXUH]]D� LJLHQLFR-VDQLWDULD� GHL� VLQJROL� H�GHL� JUXSSL��&KL�QRQ�VL� VHQWH�
WXWHODWR�GDO�SUHVHQWH�5HJRODPHQWR�q�LQYLWDWR�D�QRQ�HQWUDUH�LQ�2UDWRULR� 

�� /¶2UDWRULR�DSULUj�QHL�JLRUQL�H�QHJOL�RUDUL�QHL�TXDOL�SRWUj�JDUDQWLUH�OD�SUHVHQ]D�GHO�SHU�
VRQDOH�DGGHWWR�DOO¶DFFRJOLHQ]D�H�DOOD�YLJLODQ]D� 

�� 1RQ�SXz�HQWUDUH�QHOO¶DUHD�GHOO¶2UDWRULR�FKL�q�SRVLWLYR�DO�&29,'-����FKL�KD�XQD�
WHPSHUDWXUD�FRUSRUHD�VXSHULRUH�DL������&�R�TXDOFKH�VLQWRPDWRORJLD�UHVSLUDWRULD�R�DO�
WUR� VLQWRPR�FRPSDWLELOH� FRQ�&29,'-��� �FRPH�SHUGLWD�GL� JXVWR� H�R�GL� ROIDWWR��� R�KD�
DYXWR�WDOL�VLQWRPL�QHL���JLRUQL�SUHFHGHQWL��3DULPHQWL�QRQ�SXz�HQWUDUH�LQ�RUDWRULR�FKL�q�
LQ�TXDUDQWHQD�R�LVRODPHQWR�GRPLFLOLDUH�R�KD�DYXWR�FRQWDWWL�VWUHWWL�QHJOL�XOWLPL����JLRU�
QL�FRQ�XQD�SHUVRQD�SRVLWLYD�DO�6$56-&R9-���SHU�TXDQWR�GL�SURSULD�FRQRVFHQ]D� 

�� ,Q�FDVR�GL�SRVLWLYLWj�DO�6$56-&R9-��� OD�IDPLJOLD�GHO�PLQRUH�RSSXUH�O¶DGXOWR�FKH�
KD�IUHTXHQWDWR�O¶RUDWRULR�GRYUj�WHPSHVWLYDPHQWH�LQIRUPDUH�LO�5HIHUHQWH�&29,'� 

�� 7XWWH�OH�SHUVRQH�FKH�GHVLGHUDQR�HQWUDUH�LQ�2UDWRULR�SHU�XWLOL]]DUH�JOL�VSD]L�DOO¶DSHUWR�
GRYUDQQR�GLFKLDUDUH�DO�PRPHQWR�GHOO¶HQWUDWD� OH� ORUR�JHQHUDOLWj��&RJQRPH��1RPH��
5HVLGHQ]D��QXPHUR�GL� FHOOXODUH� �4XHVWL� GDWL� VRQR� FRQVHUYDWL� QHO� ULVSHWWR� GHOOD�
3ULYDF\�H�FRQ�O¶XQLFD�ILQDOLWj�GL�VXSSRUWDUH�O¶$XWRULWj�VDQLWDULD�LQ�FDVR�GL�SUHVHQ]D�GL�
SHUVRQH�SRL�ULYHODWHVL�SRVLWLYH�DO�6$56-&R9-��� 

�� ,GRQHD�VHJQDOHWLFD�SUHVHQWH�DOO¶LQJUHVVR�H�DOO¶LQWHUQR�GHOO¶DUHD�ULFRUGD�OH�SULQFLSDOL�
PLVXUH�GL�SUHYHQ]LRQH��LJLHQL]]D]LRQH�IUHTXHQWH�GHOOH�PDQL��WRVVLUH�H�VWDUQXWLUH�QHOOD�
SLHJD�GHO�JRPLWR��QRQ�WRFFDUVL�ERFFD�H�RFFKL«�� 

�� 7XWWH�OH�VXSHUILFL�VRQR�LJLHQL]]DWH�UHJRODUPHQWH� 

 

5()(5(17,�&29,'� 
2UDWRULR�0DGRQQD�GHOOD�IHGH 

0DULD�7HUHVD�*DUDYHOOL��H-PDLO���WHUU\JUY#JPDLO�FRP���-���FHOOXODUH������������ 

2UDWRULR�6�0DUFHOOLQD 

6LOYLD�0LRWWR��H-PDLO���VLOGH��#OLEHUR�LW��-��FHOOXODUH������������ 



,QIRUPDWLYD�H�FRQVHQVR� 
DL�ILQL�SULYDF\�H�ULVHUYDWH]]D 

 

5DFFROWD�GDWL�SHU�OH�DWWLYLWj�DOO¶DSHUWR� LQ�2UDWRULR�SHU�EDPELQL�H�UDJD]]L��DUW������/��Q����������SUR�
PRVVH�GDOOH�3DUURFFKLH�0DGRQQD�GHOOD�IHGH�H�6DQWD�0DUFHOOLQD�LQ�0LODQR� 

 

*HQWLOL�JHQLWRUL� 

DXWRUL]]DQGR�L�YRVWUL�ILJOL�D�IUHTXHQWDUH�L�QRVWUL�2UDWRUL��YRJOLDPR�LQIRUPDU9L�FKH�L�GDWL�GD�9RL�IRUQLWL�H�L�GDWL�VDQLWDUL�
ULOHYDWL�VDUDQQR�WUDWWDWL�FRQIRUPHPHQWH�DOOH�QRUPH�GHO�'HFUHWR�*HQHUDOH�GHOOD�&(,�³'LVSRVL]LRQL�SHU�OD�WXWHOD�GHO�GL�
ULWWR�DOOD�EXRQD�IDPD�H�DOOD�ULVHUYDWH]]D�GHL�GDWL�UHODWLYL�DOOH�SHUVRQH�GHL�IHGHOL��GHJOL�HQWL�HFFOHVLDVWLFL�H�GHOOH�DJJUH�
JD]LRQL�ODLFDOL´�GHO����PDJJLR������H�DO�5HJ��8(�Q������������³*'35´�� 

,O�7LWRODUH�GHO�WUDWWDPHQWR�GHL�GDWL�VRQR� 

ůĞ�WĂƌƌŽĐĐŚŝĞ 

DĂĚŽŶŶĂ�ĚĞůůĂ�ĨĞĚĞ�ĐŽŶ�ƐĞĚĞ�ŝŶ�DŝůĂŶŽ�–�sŝĂ�ĚĞůůĞ��ĞƚƵůůĞ͕�ϭϲ 

Ğ-ŵĂŝů͗�ŵĂĚŽŶŶĂĚĞůůĂĨĞĚĞΛĐŚŝĞƐĂĚŝŵŝůĂŶŽ͘ŝƚ 

^ĂŶƚĂ�DĂƌĐĞůůŝŶĂ��ĐŽŶ�ƐĞĚĞ�ŝŶ�DŝůĂŶŽ�–�>ĂƌŐŽ�ĚŽŶ�^ĂƚƵƌŶŝŶŽ�sŝůůĂ͕�Ϯ 

Ğ-ŵĂŝů͗�ƐĂŶƚĂŵĂƌĐĞůůŝŶĂΛĐŚŝĞƐĂĚŝŵŝůĂŶŽ͘ŝƚ 
 

/D�EDVH�JLXULGLFD�GHO� WUDWWDPHQWR� q� FRVWLWXLWD�GDO� OHJLWWLPR� LQWHUHVVH�SDVWRUDOH�GHOOD�&KLHVD� ULFRQRVFLXWR�GDOOD�
OHJJH�Q������GHO����PDU]R������GDOOD�QHFHVVLWj�GHO�7LWRODUH�GHO�WUDWWDPHQWR�GL�DVVROYHUH�JOL�REEOLJKL�LQ�PDWHULD�GL�VLFX�
UH]]D� H� SURWH]LRQH� VRFLDOH�� QHOO¶DPELWR� GHOO¶LPSOHPHQWD]LRQH� GHL� SURWRFROOL� GL� VLFXUH]]D� DQWL-FRQWDJLR� VWDELOLWL� GDOOD�
QRUPDWLYD�QD]LRQDOH�H�UHJLRQDOH�H�GDOOH�LQGLFD]LRQL�GHOO¶$UFLGLRFHVL�GL�0LODQR� 

/D�ILQDOLWj�FRQ�FXL�WUDWWHUHPR�L�GDWL�GL�9RVWUR�ILJOLR�q�GL�WLSR�SDVWRUDOH��9L�SRWUHPR�TXLQGL�WHQHUH�LQIRUPDWL�VXOOH�QR�
VWUH�LQL]LDWLYH�LQ�DPELWR�SDVWRUDOH� 

/D� ILQDOLWj�FRQ�FXL� WUDWWLDPR� L�GDWL� VDQLWDUL� UHODWLYL�DL� VLQWRPL� LQIOXHQ]DOL�q� LO� FRQWUDVWR� H� FRQWHQLPHQWR�
GHOOD�GLIIXVLRQH�GHO�YLUXV�&29,'-���QHL�ORFDOL�SDUURFFKLDOL� 

 

,�GDWL�GL�9RVWUR� ILJOLR�SRWUDQQR�HVVHUH� WUDWWDWL� VROWDQWR�GD� VRJJHWWL� HVSUHVVDPHQWH�DXWRUL]]DWL�GDOOD�3DUURFFKLD�R�GD�
D]LHQGH�FKH�DJLVFRQR�LQ�TXDOLWj�GL�5HVSRQVDELOL�GHO�7UDWWDPHQWR��SHU�FRQWR�GHOOD�VWHVVD�3DUURFFKLD�H�FKH�KDQQR�VRWWR�
VFULWWR�XQ�DSSRVLWR�FRQWUDWWR�FKH�GLVFLSOLQD�SXQWXDOPHQWH�L�WUDWWDPHQWL�ORUR�DIILGDWL�H�JOL�REEOLJKL�LQ�PDWHULD�GL�SURWH�
]LRQH�GHL�GDWL��DG�HVHPSLR��VRFLHWj�FKH�IRUQLVFRQR�DOOD�SDUURFFKLD�VHUYL]L�LQIRUPDWLFL�� 

,�GDWL�9RVWUL�H�GL�9RVWUR�ILJOLR�QRQ�YHUUDQQR�GLIIXVL�Qp�FRPXQLFDWL�D�WHU]L�VHQ]D�LO�9RVWUR�FRQVHQVR��IDWWR�VDOYR�DOO¶$UFL�
GLRFHVL�GL�0LODQR��6ROR�QHL�FDVL�H�QHL�OLPLWL�SUHYLVWL�GDOO¶RUGLQDPHQWR�FLYLOH�H�FDQRQLFR�SRWUDQQR�HVVHUH�FRPXQLFDWL�DG�
DOWUL�VRJJHWWL� 

 

(YHQWXDOL�GDWL�UHODWLYL�DOOD�VDOXWH�GL�9RVWUR�D�ILJOLR�D�GD�9RL�IRUQLWL�VDUDQQR�WUDWWDWL�HVFOXVLYDPHQWH�FRQ�LO�9RVWUR�FRQ�
VHQVR��FKH�SRWUHWH�UHYRFDUH�TXDQGR�YRUUHWH�VHQ]D�SHUz�SUHJLXGLFDUH�LO�SUHFHGHQWH�WUDWWDPHQWR�GL�TXHVWL�GDWL� 

 

,O�FRQIHULPHQWR�GHL�GDWL�q�IDFROWDWLYR��WXWWDYLD�O¶HYHQWXDOH�PDQFDWR�FRQIHULPHQWR�GHL�GDWL�UHODWLYL�D�9RVWUR�ILJOLR�D�SRU�
WHUj�DOO¶LPSRVVLELOLWj�SHU�OXL�OHL�GL�XVXIUXLUH�GHJOL�VSD]L�DOO¶DSHUWR�GHOO¶2UDWRULR�� 

 

,�GDWL�FKH�FL�DYHWH�IRUQLWR�VDUDQQR�FRQVHUYDWL�SHU�LO�WHPSR�QHFHVVDULR�D�FRPSOHWDUH�O¶DWWLYLWj�SHU�FXL�VRQR�ULFKLHVWL��DO�
FXQL�GDWL�SRWUDQQR�HVVHUH�FRQVHUYDWL�DQFKH�ROWUH�WDOH�SHULRGR�QHL�FDVL�H�QHL�OLPLWL�LQ�FXL�WDOH�FRQVHUYD]LRQH�ULVSRQGD�DO�
OHJLWWLPR�LQWHUHVVH�SDVWRUDOH�GHOOD�SDUURFFKLD�R�VLD�QHFHVVDULR�SHU�RWWHPSHUDUH�D�XQ�REEOLJR�GL�OHJJH� 

,Q�RJQL�PRPHQWR�SRWUHWH�HVHUFLWDUH�L�GLULWWL�FRQWHPSODWL�GDOOH�QRUPDWLYH�YLJHQWL�LQ�WHPD�GL�3URWH]LRQH�GHL�'DWL�SHUVR�
QDOL��SL��VSHFLILFDPHQWH�LO�GLULWWR�DOO¶DFFHVVR�DL�GDWL�SHUVRQDOL�GD�9RL�IRUQLWL��OD�UHWWLILFD�R�FDQFHOOD]LRQH�GHJOL�VWHVVL��OD�
OLPLWD]LRQH�GHO�WUDWWDPHQWR�R�O¶RSSRVL]LRQH�DO�WUDWWDPHQWR�VWHVVR��LO�GLULWWR�DO�UHFODPR�SUHVVR�XQD�DXWRULWj�GL�FRQWUROOR� 

3HU�HVHUFLWDUH�L�9RVWUL�GLULWWL�SRWHWH�ULYROJHUYL�DOOH�3DUURFFKLH�DQFKH�DWWUDYHUVR� 
JOL�LQGLUL]]L�H-PDL�PDGRQQDGHOODIHGH#FKLHVDGLPLODQR�LW�RSSXUH�VDQWDPDUFHOOLQD#FKLHVDGLPLODQR�LW�� 

 
 

,QIRUPDWLYD�DJJLRUQDWD�LO����������� 



 
 

0$5,2�'(/3,1, 
$5&,9(6&292�',�0,/$12 

 

�����ǡ�������ǡ������ 
 

���������������������������������������������� 
������������������������ǯ�����ʹͲʹͳ-ʹͲʹʹ 

 
 

,QWURGX]LRQH 
1HOOD�WULEROD]LRQH�OD�VSHUDQ]D 
©6LDWH�OLHWL�QHOOD�VSHUDQ]D��FRVWDQWL�QHOOD�WULEROD]LRQH��SHUVHYHUDQWL�GHOOD�SUHJKLHUDª���5P ������ 
  
&RPH�DWWUDYHUVLDPR�LO�WHPSR�FKH�YLYLDPR��QRL�GLVFHSROL�GHO�6LJQRUH" 
,�PHVL�FKH�VWLDPR�YLYHQGR�VRQR�VHJQDWL�GD�XQ¶LQHGLWD� WULEROD]LRQH�� OD�SDQGHPLD�KD�IHULWR��VRVSHVR�� LQ�
TXLHWDWR�WXWWL�L�SRSROL�GHOOD�WHUUD�H�LQYDVR�WXWWL�L�3DHVL��,O�QRVWUR�3DHVH�H�OD�QRVWUD�WHUUD�KDQQR�YLVVXWR�PHVL�
FRVu�GUDPPDWLFL�GD�VFRQYROJHUH�WXWWL�JOL�DVSHWWL�GHOOD�YLWD�H�WUDYROJHUH�PROWH�YLWH��/D�SDQGHPLD�q�GLYHQWD�
WD�XQ¶RVVHVVLRQH� H�KD� FRVWUHWWR� D� FRQFHQWUDUH� O¶DWWHQ]LRQH� VXOOD� FURQDFD�TXRWLGLDQD� H� ORFDOH�� ILQR� D� IDU�
GLPHQWLFDUH�LO�UHVWR�GHO�PRQGR�H�OH�WUDJHGLH�FKH�FRQWLQXDQR�D�WRUPHQWDUH�SRSROL��IDPLJOLH��SHUVRQH� 
 
&RPH�DWWUDYHUVLDPR�LO�WHPSR�FKH�YLYLDPR��QRL�GLVFHSROL�GHO�6LJQRUH" 
$OFXQL�YLYRQR�TXHVWR�WHPSR�GL�ULSDUWHQ]D�FRQ�O¶DWWHJJLDPHQWR�GL�FKL�KD�FKLXVR�XQD�SDUHQWHVL�H� ULWRUQD�
DOOD�YLWD�QRUPDOH��DOOH�DELWXGLQL�FRQVXHWH��VHQ]D�QRVWDOJLD�H�VHQ]D�XQ�LQFUHPHQWR�GL�VDSLHQ]D��$OFXQL�YL�
YRQR� TXHVWR� WHPSR� FRQ� XQ¶LQTXLHWXGLQH� FKH� DFFRPSDJQD� RJQL� DWWLYLWj�� RJQL� LQFRQWUR�� VRVSHWWDQGR� LQ�
RJQL�SHUVRQD�H�LQ�RJQL�OXRJR�XQ�SHULFROR��ULPDQGDQGR�GHFLVLRQL�H�LQL]LDWLYH�D�FKL�VD�TXDQGR��$OFXQL�YL�
YRQR�TXHVWR�WHPSR�DUUDEELDWL�SHU�TXHOOR�FKH�q�VWDWR��SHU�TXHOOR�FKH�KDQQR�SHUVR�H�VRIIHUWR��FRQWHVWDQGR�
UHVSRQVDELOL�H�FHUFDQGR�FROSHYROL� 
 
&RPH�DWWUDYHUVLDPR�LO�WHPSR�FKH�YLYLDPR��QRL�GLVFHSROL�GHO�6LJQRUH" 
,�9HVFRYL�GHOOH�'LRFHVL�GL�/RPEDUGLD�KDQQR�LQYLDWR�XQ�PHVVDJJLR�DL�IUDWHOOL�H�DOOH�VRUHOOH�GL�TXHVWD�QR�
VWUD�WHUUD� 8QD�SDUROD�DPLFD��FKH�VXJJHULVFH�SHUFRUVL�GL�VDSLHQ]D��/D�VLWXD]LRQH�GLIILFLOH�LQ�FXL�FL�VLDPR�
WURYDWL�D�YLYHUH�QRQ�SXz�HVVHUH�VROR�XQD�FLUFRVWDQ]D�VSLDFHYROH�H�GUDPPDWLFD�GD�VXELUH��&RQ�OD�JUD]LD�
GHOOR�6SLULWR�6DQWR�SRVVLDPR�YLYHUH�TXHVWR�WHPSR�FRPH�RFFDVLRQH�SHU�SUDWLFDUH�OD�VSHUDQ]D��WHVWLPRQLD�
UH�OD�FDULWj��UHVWDUH�VDOGL�QHOOD�IHGH��1HO�PHVVDJJLR�GHL�9HVFRYL�GL�/RPEDUGLD�VRQR�LQGLFDWL�SHUFRUVL�FKH�
TXDOLILFDQR�OD�VLWXD]LRQH�FRPH�RFFDVLRQH�SHU�LPSDUDUH�D�YLYHUH��D�HVVHUH�SL��LQFLVLYDPHQWH�SUHVHQWL�QHOOD�
YLWD� 
 
,PSDUDUH�D�SUHJDUH��DOOD�SUHVHQ]D�GHO�6LJQRUH��GRFLOL�DOOR�6SLULWR�GL�*HV���SUDWLFDQGR�LQ�IRUPH�LQHGLWH�
OD�FHOHEUD]LRQH�FRPXQLWDULD��OD�SUHJKLHUD�IDPLOLDUH��OD�SUHJKLHUD�SHUVRQDOH� 
,PSDUDUH�D�SHQVDUH��LQ�XQ�FRQWHVWR�GL�VORJDQ�REEOLJDWRUL�H�GL�QRWL]LH�VHOH]LRQDWH�SHU�JOL�LQWHUHVVL�GL�FKL�VD�
FKL��HVHUFLWDQGR�XQ�SHQVLHUR�FULWLFR��FKH�VL�LQWHUURJD�VXO�VHQVR�GL�TXHOOR�FKH�FDSLWD�H�VXOOH�UHVSRQVDELOLWj�
FKH�FL�FKLDPDQR� 
,PSDUDUH�D�VSHUDUH�ROWUH�OD�PRUWH��DIIHUPDQGR�OD�IHGH�QHOOD�ULVXUUH]LRQH�GL�*HV��H�QHOOD�QRVWUD�ULVXUUH�
]LRQH��SHU�FRQWUDVWDUH�OD�YLVLRQH�GLVSHUDWD�GL�XQD�PHQWDOLWj�GLIIXVD�DUUHQGHYROH�GL�IURQWH�DOOD�PRUWH��FKH�
ULWLHQH�VDJJH]]D�OD�UDVVHJQD]LRQH�H�FXUD�SDOOLDWLYD�OD�GLVWUD]LRQH� 
,PSDUDUH�D�SUHQGHUVL�FXUD��DSSUH]]DQGR�OH�PROWH�IRUPH�GL�VROLGDULHWj�FKH�LQ�WDQWL�DPELWL�SURIHVVLRQDOL�
HG�HFFOHVLDOL�VRQR�VRYUDEERQGDWH��ILQR�DOO¶HURLVPR��PHWWHUH�D�IUXWWR�TXHOOR�FKH�VL�q�VSHULPHQWDWR�VXOO¶LP�
SRUWDQ]D�GHO�SUHQGHUVL�FXUD�GHOOD�SHUVRQD�H�QRQ�VROR�GHOO¶LQFUHPHQWR�WHFQLFR�H�VFLHQWLILFR�GHOOD�FXUD« 
 
 

��KWWSV���ZZZ�FKLHVDGLPLODQR�LW�GRFXPHQWR�XQLWD-OLEHUD-OLHWD-�������KWPO�� 


